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Recent Economic Developments

Economic growth to
recover gradually to
5.1% by FY23.

Last four months of FY 2020: Output contracted by an estimated 1.9
% in FY20(Wholesale and retail trade, tourism, transport and
associated services such as hotels and restaurants

Mid-july 2020-Mid-jan 2021: Consumer price inflation to a three year
low of 3.7 % y-o-v.

First half of FY2021: Sharp contraction in imports(11.8 percent y-o-y),
Decline in exports (36.6 percent), increase in remittance inflows(by
6.7 percent), Official foreign exchange reserves reached US$ 11.3
billion by mid-jan 2021 equivalent to 1.3 months of imports.

First half of FY21: 19 % reduction in capital spending, tax revenues fell
by %.1 (‘3%) y-0-y, public debt increased by 7.4 % to 36.1 % of projected
FY21 GDP.
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Public debt expected to
reach 41.9 % of GDP in
FY21 and gradually to
51.3 % by FY23

Current account deficit is
projected to reach 3.2 %
of GDP by FY22.
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